STATEMENT OF FINANCIAL STANDING

Sydney Institute of Business and Technology Pty Ltd trading as SIBT
ABN: 18 074 470 447
Date of Statement of Financial Standing: 20 November 2023

SIBT is a part of University Partnerships Australasia, a division of Navitas Limited. Navitas is an Australian
global education leader providing pre-university and university programs, English language courses, migrant
education and settlement services, creative media education, student recruitment, professional development,
and corporate training services to more than 80,000 students across a network of over 120 colleges and
campuses in 31 countries.

Director's Declaration

SIBT's current signed Director’s Declaration is attached to this statement as Attachment A.

Auditor's Opinion

SIBT uses Deloitte (Deloitte Touche Tohmatsu) to fulfill the director's financial reporting responsibilities under
the Corporations Act 2001. Deloitte's audit is conducted in accordance with the Australian Auditing
Standards. The most recent auditor's opinion is available as an attachment to this document as Attachment
B.

Tuition Assurance Arrangements

Under the provisions of the Higher Education Support Act 2003 (HESA) and the Higher Education Provider
Guidelines 2023, SIBT is required to meet tuition assurance arrangements in the unlikely event that it
defaults in relation to a student. The meaning of “defaults in relation to a student” is set out in the Higher
Education Provider Guidelines 2023. Tuition assurance protects students in the event that a course in which
a student is enrolled ceases to be provided after the course has started but before it is completed. SIBT is a
financial member of the Australian Government’s Tuition Protection Service (TPS). Tuition assurance for
international students (on a student visa) and domestic students is provided through the TPS. For further
information see https://www.education.gov.au/tps
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ATTACHMENT A - DIRECTORS DECLARATION
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ATTACHMENT B — AUDITOR’S OPINION
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